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King Yuan Electronics Co., Ltd. 

2023 Annual General Meeting Minutes 

Convention Method: Physical Convention of Annual General Meeting 

Time: Tuesday, May 30, 2023  9:00 a.m. 

Location: 2F., No. 6, Yule St., Toufen City, Miaoli County (Conference Room 205, 

Grand Royal Hotel) 

Attendants: Shareholdings of all shareholders and proxies are 1,049,762,677 in 

total which was 85.85 % in 1,222,745,065 outstanding shares. 

Chairperson: Director & Chairman Chin-Kung Lee 

Present Directors: Chin-Kung Lee, Chi-Chun Hsieh, An-Hsuan Liu, Kao-Yu

Liu, Kuan-Hua Chen, Representative of Yann Yuan Investment Co., Ltd.:  

Ping-Kun Hung, Hui-Chun Hsu (Convener of Audit Committee), Dar-Yeh 

Hwang and Semi Wang, nine directors attended the shareholders meeting, 

which all directors present. 

Minute Recorder: Neil Chung 

I. Announcement of meeting (Chairman announced that meeting began, after 

the aggregate shareholdings of the shareholders present in person or by proxy 

had reached the legal standard.) 

II. Chairperson Remarks (omitted) 

III. Reporting Items 

1. The Company’s 2022 Business Overview. 

Acknowledged 

2. The Audit Committee's review of the Company's 2022 Financial Report. 

Acknowledged 

3. The Company’s 2022 Distribution of Employee and Director 

Remuneration. 

Acknowledged 

4. The Company’s amendment to the “Rules and Procedures for Board of 

Directors Meetings.” 

Acknowledged 

IV. Ratification Items 

1. The Company’s 2022 Business Report and Financial Statement. 

Description: 

(1) The Company’s 2022 Business Report and Financial Statement have 
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been resolved on the 24th Meeting of the 14th Session of the Board 

and were audited by the Audit Committee with an issued audit report. 

(2) Please refer to Attachment 1 concerning the business report, Audit 

Committee's audit report, and financial statement in the foregoing 

paragraph. 

Resolution: 

1,049,762,677 shares were represented at time of voting (755,711,573 

shares were voted by electrically); 907,248,674 shares voted in favor of 

this proposal (613,290,570 shares were voted by electrically), and it was 

accounted for 86.42% of the total voting rights; 108,616 shares were 

voted against this proposal (108,616 shares were voted by electrically), 

and it was accounted for 0.01% of the total voting rights; there was no 

invalid voting right; 142,405,387 shares were voted abstained for this 

proposal (142,312,387 shares were voted by electrically), and it was 

accounted for 13.56% of the total voting rights. This proposal was 

approved finally. 

2. The Company’s 2022 Distribution of Earnings. 

Description: 

(1) The Company’s 2022 distribution of earnings report has been resolved 

on the 24th Meeting of the 14th Session of the Board and was audited 

by the Audit Committee with an issued audit report. 

(2) For the distribution of earnings report that was prepared in accordance 

with the provisions of the Company Act and the Company’s Articles 

of Incorporation, please refer to Attachment 2. 

(3) If the Company made substantial investment using the undistributed 

earnings after the distribution of the 2022 earnings, the Company 

shall apply for reduction of the amounts of undistributed earnings or 

refund of excess payment under the preferential taxation provisions 

stipulated in Article 23-3 of the “Statute for Industrial Innovation.” 

Resolution: 

1,049,762,677 shares were represented at time of voting (755,711,573 

shares were voted by electrically); 911,806,866 shares voted in favor of 

this proposal (617,848,762 shares were voted by electrically), and it was 

accounted for 86.85% of the total voting rights; 72,373 shares were voted 

against this proposal (72,373 shares were voted by electrically), and it was 
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accounted for 0.00% of the total voting rights; there was no invalid voting 

right; 137,883,438 shares were voted abstained for this proposal 

(137,790,438 shares were voted by electrically), and it was accounted for 

13.13% of the total voting rights. This proposal was approved finally. 

V. Election Items 

Motion of Election of the 15th Board of Directors. 

Description: 

(1) The Company’s 14th-term Board of Directors was set to expire on June 9, 

2023; however, given the date of the shareholders’ meeting, the date of 

expiration will be brought forward to the day of election of the 15th term 

of Board of Directors. 

(2) In accordance with Article 13 of the Company's Articles of Incorporation, 

nine directors (including three independent directors) will be elected at the 

2023 Shareholders’ Meetings. The new board members will serve a term 

of three years, beginning on May 30, 2023 and ending on May 29, 2026. 

(3) The Company has adapted the candidate nomination system in terms of 

election of directors, that directors shall be selected from the candidate list 

by shareholders. For education, experience and other relevant information 

of the candidates are as follow: 
 No. 

 

Type of  

Candidate 

Name of  

Candidate 
Education Experience Current Position Shares held  

 

1 Director Chin-Kung Lee 

Graduated from 

Department of 

Shipping and 

Transportation 

Management, 

National 

Taiwan Ocean 

University 

President of 

KYEC 

Chairman and CEO of KYEC 

Director of King Long Technology 

(Suzhou) Ltd. and Suzhou Zhen Kun 

Technology Ltd. 

Independent Director of Quang Viet 

Enterprise Co., Ltd. 

34,100,941 

 

2 Director Chi-Chun Hsieh 

Graduated  

From College 

of Medicine, 

Taipei Medical 

University 

Supervisor 

of KYEC 

Vice-Chairman of KYEC 

Physician 
5,552,037 

 

3 Director An-Hsuan Liu 

PhD in  

Mechanical  

Engineering,  

North  

Carolina State

University 

President of 

Intematix  

Technology  

Center  

Corporation 

President and Director of KYEC 

Chairman of King Long Technology 

(Suzhou) Ltd. and Suzhou Zhen Kun 

Technology Ltd. 

 

1,250,000 

 

4 Director Kao-Yu Liu 

PhD in  

Architecture,  

Graduate  

School of  

Engineering,  

the University

of Tokyo 

Supervisor of 

KYEC 

 

Director of KYEC 

Chairman of LC Architecture Realization 

Company, Inc. 

Chairman of Ji-Ze Construction 

Development Co., Ltd. 

 

4,808,267 
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5 Director Kuan-Hua Chen 

Master’s in  

Financial  

Engineering,  

Carnegie  

Mellon  

University 

Supervisor of

Weikeng  

Industrial  

Co., Ltd. 

Director of KYEC 

Director of Weikeng Industrial Co., Ltd. 
3,168,574 

 

6 Director 

Yann Yuan  

Investment  

Co.,Ltd. 

Representative:

Ping-Kun Hung 

Not applicable. Not 

applicable. 

Not applicable. 52,600,000 

Graduated from 

Department of 

Public Finance, 

National 

Chengchi 

University 

Chairman of

Hsun Chieh  

Investment  

Co.,Ltd. 

CFO of  

KYEC 

Director of KYEC 

Director of Silicon Integrated Systems 

Corp. 

0 

 

7 
Independent 

director 
Shi-Jer Sheen 

Graduated  

From Institute 

of Business  

Administration, 

Kyushu  

University, 

Japan 

Independent 

Director of  

KYEC 

Responsible person of Private 

Short-Term Busiban 
0 

 

8 
Independent 

director 
Dar-Yeh Hwang 

PhD in  

Financial, New 

York  

University, 

ABD 

completed 

Master in  

Business  

Administration

and PhD in  

Finance, 

Rutgers  

University 

Graduated  

From Peking  

University,  

Ph.D. 

Chair and  

Director of  

The  

Department  

of Finance, 

National  

Taiwan  

University 

Independent  

director of  

DBS(Taiwan) 

Independent 

Director of  

Chailease  

Holding 

Distinguished

Professor of  

International 

College of  

Renmin  

University of

China(Suzhou

Campus) 

Independent Director of KYEC, Member 

of Audit Committee and Remuneration 

Committee 

Chairman of McBorter AFMA 

Chairman of Academy of Promoting 

Economic Legislation (APEL) 

Co-director of ZIBS China Banking 

Research Center, Zhejiang University 

0 

 

9 
Independent 

director 
Semi Wang 

Graduated from 

Department of 

Aeronautics 

and 

Astronautics, 

NCKU 

Chairman of

Mingxiang  

Culture Co., 

Ltd. 

Director of  

Cheng Uei  

Precision  

Industry Co.,

Ltd. 

Supervisor of

Glory  

Science Co.,

Ltd. 

Supervisor of

Kuokuang  

Power Plant 

Co., Ltd. 

Independent Director of KYEC,  

Member of Audit Committee and  

Remuneration Committee 

Member of Homenema Technology  

Incorporation Compensation Committee 

Director of Mingxing Creative Manage

ment Consulting Co., Ltd. 

Independent Director of Creative  

Sensor Inc. 

Director of FIT Holding Co., Ltd. 

 

10,000 
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Election Result: 

name Number of votes note 

Chin-Kung Lee 1,157,085,032  

Chi-Chun Hsieh 981,910,223  

An-Hsuan Liu 969,137,154  

Kao-Yu Liu 523,298,176  

Kuan-Hua Chen 513,471,687  

Yann Yuan Investment Co., Ltd 

Representative: Ping-Kun Hung 
512,690,699  

Shi-Jer Sheen 967,247,630 Independent Director 

Dar-Yeh Hwang 491,949,342 Independent Director 

Semi Wang 492,446,172 Independent Director 

VI. Discussion Items 

1. Request for review of the proposed removal of non-compete clause for the 

Company's directors. 

Description: 

(1) Because the Company’s new directors may be engaged in the 

investment or operation of a business entity whose scope of business 

is identical or similar to that of the Company and acts as a director 

thereof, we hereby propose to remove the non-compete clause for 

directors in accordance with Article 209 of the Company Act, 

provided that such removal will not infringe upon the interests of the 

Company. 

(2) The list of directors proposed for the termination of non-completion 

restriction: 

(A) Chin-Kung Lee, acting as the director of King Long Technology 

(Suzhou) Ltd. and Suzhou Zhen Kun Technology Ltd. 

(B) An-Hsuan Liu, acting as the director of King Long Technology 

(Suzhou) Ltd. and Suzhou Zhen Kun Technology Ltd. 

Resolution: 

1,049,762,677 shares were represented at time of voting (755,711,573 shares 

were voted by electrically); 844,390,920 shares voted in favor of this 

proposal (550,466,816 shares were voted by electrically), and it was 

accounted for 80.43% of the total voting rights; 1,779,510 shares were voted 

against this proposal (1,779,510 shares were voted by electrically), and it was 
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accounted for 0.16% of the total voting rights; there was no invalid voting 

right; 203,592,247 shares were voted abstained for this proposal 

(203,465,247 shares were voted by electrically), and it was accounted for 

19.39% of the total voting rights. This proposal was approved finally. 

VII. Extraordinary Motions: None 

VIII. Meeting ends: Meeting ended at 9:36 a.m. 

There were no questions from shareholders at the shareholders meeting. 


























































